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Shaded areas indicate U.S. recessions.
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Notes

Title Release Dates

Natural Rate of Unemployment 2011-02-02 2012-01-30

Natural Rate of Unemployment (Long-Term) 2012-01-31 2021-06-30

Noncyclical Rate of Unemployment 2021-07-01 2026-02-27

Source

U.S. Congressional Budget Office 2011-02-02 2026-02-27

Release

Budget and Economic Outlook 2011-02-02 2026-02-27

Units

Percent 2011-02-02 2026-02-27

Frequency
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Quarterly 2011-02-02 2026-02-27

Seasonal Adjustment

Not Seasonally Adjusted 2011-02-02 2026-02-27

Notes

The natural rate of unemployment (NAIRU) is the rate of unemployment arising from all sources except fluctuations in

aggregate demand. Estimates of potential GDP are based on the long-term natural rate. (CBO did not make explicit

adjustments to the short-term natural rate for structural factors before the recent downturn.) The short-term natural rate

incorporates structural factors that are temporarily boosting the natural rate beginning in 2008. The short-term natural

rate is used to gauge the amount of current and projected slack in labor markets, which is a key input into CBO's

projections of inflation.

2012-01-31 2021-06-30

Starting with the July, 2021 report: An Update to the Budget and Economic Outlook: 2021 to 2031 (https://www.cbo.gov/p

ublication/57218), this series was renamed from "Natural Rate of Unemployment (Long-Term)" to "Noncyclical Rate of

Unemployment".

The natural rate of unemployment (NAIRU) is the rate of unemployment arising from all sources except fluctuations in

aggregate demand. Estimates of potential GDP are based on the long-term natural rate. (CBO did not make explicit

adjustments to the short-term natural rate for structural factors before the recent downturn.) The short-term natural rate

incorporates structural factors that are temporarily boosting the natural rate beginning in 2008. The short-term natural

rate is used to gauge the amount of current and projected slack in labor markets, which is a key input into CBO's

projections of inflation.

2021-07-01 2026-02-27

Data Suggestions Based On Your Search

Natural Rate of
Unemployment (Short-
Term) (DISCONTINUED) ...

Real Potential Gross
Domestic Product ...

Unemployment Rate ...



https://www.cbo.gov/publication/57218),
https://www.cbo.gov/publication/57218),
https://fred.stlouisfed.org/series/NROUST
https://fred.stlouisfed.org/series/NROUST
https://fred.stlouisfed.org/series/GDPPOT
https://fred.stlouisfed.org/series/GDPPOT
https://fred.stlouisfed.org/series/UNRATENSA
https://fred.stlouisfed.org/series/UNRATENSA
https://fred.stlouisfed.org/series/NROUST
https://fred.stlouisfed.org/series/NROUST
https://fred.stlouisfed.org/series/NROUST
https://fred.stlouisfed.org/series/GDPPOT
https://fred.stlouisfed.org/series/GDPPOT
https://fred.stlouisfed.org/series/UNRATENSA
javascript:void(0);


SUBSCRIBE TO THE FRED NEWSLETTER

FOLLOW US

NEED HELP?

Questions or Comments

ALFRED Help

Legal

Population, Employment, & Labor Markets

More Series from Budget and Economic Outlook

Non-Accelerating Inflation Rate of Unemployment Congressional Budget Office Projection Long-Term Unemployment Rate

Quarterly Nation Public Domain: Citation Requested United States of America Not Seasonally Adjusted

See More...

Content Suggestions

Article Article

See More...

Related Categories

Releases

Tags

Unemployment Rate for
United States ...

Making Sense of
Unemployment Data ...

Why Scarce Resources
Are Sometimes
Unemployed ...

Email Subscribe



http://bit.ly/d056zL
http://bit.ly/d056zL
http://bit.ly/HeaderFB
http://bit.ly/HeaderFB
http://bit.ly/9ngC3L
http://bit.ly/9ngC3L
http://bit.ly/aY9TVF
http://bit.ly/aY9TVF
https://fred.stlouisfed.org/contactus/
https://alfred.stlouisfed.org/help
https://fred.stlouisfed.org/legal/
https://alfred.stlouisfed.org/category?cid=10
https://alfred.stlouisfed.org/release?rid=99
https://alfred.stlouisfed.org/search?st=nairu
https://alfred.stlouisfed.org/search?st=cbo
https://alfred.stlouisfed.org/search?st=projection
https://alfred.stlouisfed.org/search?st=long-term
https://alfred.stlouisfed.org/search?st=unemployment
https://alfred.stlouisfed.org/search?st=rate
https://alfred.stlouisfed.org/search?st=quarterly
https://alfred.stlouisfed.org/search?st=nation
https://alfred.stlouisfed.org/search?st=public%20domain%3A%20citation%20requested
https://alfred.stlouisfed.org/search?st=usa
https://alfred.stlouisfed.org/search?st=nsa
https://fred.stlouisfed.org/series/Q0892BUSQ156SNBR
https://fred.stlouisfed.org/series/Q0892BUSQ156SNBR
https://research.stlouisfed.org/publications/page1-econ/2016/02/01/making-sense-of-unemployment-data/?&utm_source=fred.stlouisfed.org&utm_medium=referral&utm_term=related_resources&utm_content=&utm_campaign=pageone
https://research.stlouisfed.org/publications/page1-econ/2016/02/01/making-sense-of-unemployment-data/?&utm_source=fred.stlouisfed.org&utm_medium=referral&utm_term=related_resources&utm_content=&utm_campaign=pageone
https://research.stlouisfed.org/publications/page1-econ/2013/10/01/why-scarce-resources-are-sometimes-unemployed/?&utm_source=fred.stlouisfed.org&utm_medium=referral&utm_term=related_resources&utm_content=&utm_campaign=pageone
https://research.stlouisfed.org/publications/page1-econ/2013/10/01/why-scarce-resources-are-sometimes-unemployed/?&utm_source=fred.stlouisfed.org&utm_medium=referral&utm_term=related_resources&utm_content=&utm_campaign=pageone
https://fred.stlouisfed.org/series/Q0892BUSQ156SNBR
https://fred.stlouisfed.org/series/Q0892BUSQ156SNBR
https://research.stlouisfed.org/publications/page1-econ/2016/02/01/making-sense-of-unemployment-data/?&utm_source=fred.stlouisfed.org&utm_medium=referral&utm_term=related_resources&utm_content=&utm_campaign=pageone
https://research.stlouisfed.org/publications/page1-econ/2016/02/01/making-sense-of-unemployment-data/?&utm_source=fred.stlouisfed.org&utm_medium=referral&utm_term=related_resources&utm_content=&utm_campaign=pageone
https://research.stlouisfed.org/publications/page1-econ/2013/10/01/why-scarce-resources-are-sometimes-unemployed/?&utm_source=fred.stlouisfed.org&utm_medium=referral&utm_term=related_resources&utm_content=&utm_campaign=pageone
https://research.stlouisfed.org/publications/page1-econ/2013/10/01/why-scarce-resources-are-sometimes-unemployed/?&utm_source=fred.stlouisfed.org&utm_medium=referral&utm_term=related_resources&utm_content=&utm_campaign=pageone
https://research.stlouisfed.org/publications/page1-econ/2013/10/01/why-scarce-resources-are-sometimes-unemployed/?&utm_source=fred.stlouisfed.org&utm_medium=referral&utm_term=related_resources&utm_content=&utm_campaign=pageone
javascript:void(0);


Privacy Notice & Policy



https://www.stlouisfed.org/research/privacy.html
javascript:void(0);

